








1

Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd
NOTICE TO SHAREHOLDERS

Notice is hereby given that the 141st Annual General Meeting of the Shareholders of Sriman 
Madhwa Sidhantaonnahini Permanent Nidhi Limited will be held at Sri Vyasaraja Mutt Hall, No. 1, 
East Tank Square Street, Triplicane, Chennai - 600 005. at 02. 00 p. m. on wednesday, the 13th 
September 2023 to transact the following business :

ORDINARY BUSINESS:

Directors and Auditors for the Financial Year ended March 31, 2023. 

Ordinary Resolution:

RESOLVED THAT

Item No. 2. Declaration of dividend. 

Ordinary Resolution:

RESOLVED THAT dividend of `
`

Item No. 3. To Appoint a Director in the place of Sri M Bhagavantha Rao, Director of the 
Company who is retiring by rotation and being eligible, offers himself for re-appointment 

Ordinary Resolution:

RESOLVED THAT  

Item No. 4. To Appoint a Director in the place of Sri. V. Muralidharan, Director of the Company 
who is retiring by rotation and being eligible, offers himself for re-appointment 

Ordinary Resolution:

RESOLVED THAT  

SPECIAL BUSINESS:

Item No. 5. Approval for appointment Sri. Venkoban Narayana Rao as Managing Director of 
the Company:



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd
RESOLVED THAT

` ` ` 

Item No. 6 Regularisation of Sri N Ramachandran as Director of the Company

RESOLVED THAT

Item No. 7 Regularisation of Dr. A. R. Raghuram as Director of the Company

RESOLVED THAT

Item No. 8.  Payment of Grant-in-Aid to Sriman Madhwa Sidhantaonnahini Sabha

“RESOLVED THAT

`

Item No. 9. Payment of Donation to S M S O Permanent Nidhi Limited Employees Welfare 
Trust. 
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“RESOLVED THAT
be and is hereby accorded to the Board of the Nidhi to contribute to S M S O Permanent Nidhi 

` 

Item No. 10. Payment of Donation to Sri Madhwa Sidhanta Charitable Trust, Chennai. 

“RESOLVED THAT
be and is hereby accorded to the Board of the Nidhi to contribute to Sri Madhwa Sidhantha Charitable 

`

Item No. 11. To amend Clause 11(b) and 11(d) of the Articles of Association of the Company. 

“RESOLVED THAT

Amended Article

Article 11(b) - 1 Article 11(b)- 

At every Annual General Meeting of 

of three then the number nearest to one 

not retire by rotation under this Article nor 
shall he be included in calculating the total 
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Sriman Madhwa Sidhantaonnahini Permanent Nidhi Limited

Place: Chennai M. BHAGAVANTHA RAO   
 

Amended Article

Article 11(d) -

shares of `  
` 

Article 11(d) -

and shall be holding in his name atleast 
`

`

NOTES:

`



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO 
SECTION 102 OF THE COMPANIES ACT 2013. 

Item No 5:

` ` ` 

and conditions

Item No. 6:

mailto:ho@smsonidhi.com
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Item No. 7

Item No. 8:

`
`

`

Item No. 9 :

education all these years and the loan amount is sanctioned with the available funds in the Trust 

`
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Item No. 10:

 The Madhwa Sidhanta Charitable Trust is managed and run by the Nidhi and it is an arm of 

`

Item No. 11:

 

Place: Chennai M. BHAGAVANTHA RAO   
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DIRECTORS’ REPORT

1. FINANCIAL RESULTS

`

Total Income 4,530. 62              4,268. 11 

Total Expenses 4,033. 84              3,771. 47 

2. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

recorded a revenue of ` ` 

` 
` 

` 
` 

` ` 
` 
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3. DIVIDEND

` 

` ` 

4. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

` 

5. AMOUNTS TRANSFERRED TO RESERVES:

` 

6. R M LOANS AND NPA’S:

outstanding balance amount of ` 
` 

` 
Loan accounts with a total outstanding amount of ` 

7. BRANCHES:

8. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIALYEAR 
TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE   OF THE REPORT

the sluggish economic condition witnessed in the country during the year which reduced their 
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9. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

10. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK         
MANAGEMENT POLICY OF THE COMPANY

11. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013
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13. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

14. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING
COMPANY SECRETARY IN THEIR REPORTS

15.  COMPANY’S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES.

A Nomination and Remuneration Committee has been constituted to further strengthen this 

16. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW:

tenure
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17. NUMBER OF MANAGEMENT COMMITTEE OF THE BOARD (MCB) MEETINGS

CONDUCTED DURING THE YEAR UNDER REVIEW

tenure

18. AUDIT COMMITTEE

meetings held attended

19. NOMINATION AND REMUNERATION COMMITTEE

meetings held attended

20. STAKE HOLDERS RELATIONSHIP COMMITTEE:
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21. DIRECTORS RESPONSIBILITY STATEMENT

A demand for ` ` 

` ` 

` 

` 

22. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

23. DEPOSITS
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24. DIRECTORS and KEY MANAGEMENT PERSONNEL

Inductions to the Board:

 Re-Election:

Retirement:

Obituary:

25. DECLARATION OF INDEPENDENT DIRECTORS
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26. STATUTORY AUDITORS

27.  DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION,PROHIBITION AND REDRESSAL) ACT, 2013 :

28. EXTRACTS OF ANNUAL RETURN

29. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE.

30. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION(12) 
OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
GOVERNMENT.

31. MAINTENANCE OF COST RECORDS

32. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS
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33. VIGIL MECHANISM

34.  CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC):

35. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE- TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM
THE BANKS OR FINANCIAL INSTITUTIONS

36. COMPLIANCE OF SECRETARIAL STANDARDS:

37. ACKNOWLEDGEMENTS

Place: Chennai M. BHAGAVANTHA RAO
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Annexure - I

FORM NO. AOC. 2

Sriman Madhwa Sidhantaonnahini Permanent Nidhi Limited

Place: Chennai M. BHAGAVANTHA RAO
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INDEPENDENT AUDITOR’S REPORT

Report on the audit of Financial Statements

OPINION

BASIS FOR OPINION

https://taxguru.in/company-law/presidents-assent-companies-act-2013.html
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Management’s responsibility for the FinancialStatements

Auditor’s responsibilities for the audit of the Financial Statements
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Report on other legal and regulatory requirements
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Chartered Accountants 

Partner 

Annexure - A to the Independent Auditors’ Report
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authorities is mentioned below:

`

relatese

State 
Labour Court
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Chartered Accountants 

Partner 
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Annexure B to the Auditors’ Report

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility
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Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Opinion

Chartered Accountants 

Partner 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

AUDITOR’S CERTIFICATE

SRIMAN 

MADHWA SIDHANTA ONNAHINI PERMANENT NIDHI LIMITED

Chartered Accountants 

Partner 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd
BALANCE SHEET AS AT 31st March 2023

Particulars Note  31st March 2023 31st March 2022 
No.   ` in Lakhs      ` in Lakhs

I EQUITY AND LIABILITIES 
1 Shareholders’ funds 

2 Non-Current Liabilities 

3 Current Liabilities 

TOTAL 41,776. 89 40,224. 17
II ASSETS
1 Non-Current Assets

2 Current Assets 

TOTAL 41,776. 89 40,224. 17

M. Bhagavantha Rao V. Muralidharan V. S. Sridhar C. V. Ravindran N. Ramachandran

Dr. A. R. Raghuram CA. N. Venkoban CA. R. Ananthan K. Uddavakumar L. Venkatesan

Place : Chennai 

 CA. Vasudeva Rao Anand Dr. R. Nagendran 
For Raghavan & Muralidharan 
Chartered Accountants 

Place : Chennai 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2023

Particulars Note  31st March 2023 31st March 2022 
No.   ` in Lakhs      ` in Lakhs

Total Income 4,530. 62 4,268. 11

Total Expenses  4,033. 84 3,771. 47

M. Bhagavantha Rao V. Muralidharan V. S. Sridhar C. V. Ravindran N. Ramachandran

Dr. A. R. Raghuram CA. N. Venkoban CA. R. Ananthan K. Uddavakumar L. Venkatesan

Place : Chennai 

 CA. Vasudeva Rao Anand Dr. R. Nagendran 

For Raghavan & Muralidharan 
Chartered Accountants 

Place : Chennai 

3.23 3.56



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

  ` in Lakhs   ` in Lakhs 

Adjustments for: 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd
 CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023

 
 

   ` in Lakhs    ` in Lakhs 
w from investing activities

 

 

    

 

 

 

 

Cash and cash equivalents  
at the beginning of the year

 

Reconciliation of cash & cash  
equivalents with the Balance Sheet:

 

 

 

 

Add: Current investments considered  

Cash and cash equivalents at the  
end of the year **
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Notes :

 CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023
 

 
   ` in Lakhs    ` in Lakhs 

**Cash and cash equivalents at the  
end of the year Comprises:    

 

 M. Bhagavantha Rao V. Muralidharan V. S. Sridhar C. V. Ravindran N. Ramachandran 
 

 Dr. A. R. Raghuram CA. N. Venkoban CA. R. Ananthan K. Uddavakumar L. Venkatesan 
 

Place : Chennai 

 CA. Vasudeva Rao Anand Dr. R. Nagendran 
 

 
For Raghavan & Muralidharan 
Chartered Accountants 

 

Place : Chennai 
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         `.    `. 

1 SHARE CAPITAL    
 AUTHORISED SHARE CAPITAL

`  
 

` 

`  
 

 shares of `

  
  31st March 2023 31st March 2022

 Name No of shares % of Holding No of shares % of Holding
 Sriman Madhwa Sidhanta  
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Note Particulars  
  `. in Lakhs `. in Lakhs

2 RESERVES AND SURPLUS  
 Capital Redemption Reserve:                             

 TOTAL (A) 0. 81  0. 81 
 General Reserve:  

 Add: Transfer from  Statement of  

 Add: Transfer from Statement of  

 TOTAL (B) 1,090. 01  948. 31 

 TOTAL (C) 267. 07   221. 11 

3 LONG TERM BORROWINGS - UNSECURED  

4 OTHER LONG TERM LIABILITIES  

5 LONG TERM PROVISIONS  

   170. 33  152. 28 
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Note Particulars   
  `. in Lakhs `. in Lakhs

6 SHORT TERM BORROWINGS - UNSECURED :-

   24,782. 83  32,708. 10

7 Trade Payables Ageing Schedules as on March 31,2023

 

 Trade Payables Ageing Schedules as on March 31,2022
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as at year end Nil Nil

 

 
 

during the year Nil Nil
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Note Particulars   
  `. in Lakhs `. in Lakhs

8 OTHER CURRENT LIABILITIES  
 

 

   1,641. 60   1,599. 25 
9 SHORT TERM PROVISIONS  

   363. 50   180. 72
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Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

11 LONG TERM LOANS AND ADVANCES  
 FULLY SECURED (CONSIDERED GOOD)  

 UNSECURED (CONSIDERED GOOD)  

 

12 OTHER NON CURRENT ASSETS  

13 DEFERRED TAX ASSET (NET)  

14 CASH AND BANK BALANCES  
 Cash and cash equivalents

 Other Bank balances  

    4,621. 12   6,678. 47 

 
  `. `. 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

15 SHORT TERM LOANS AND ADVANCES  

 FULLY SECURED (CONSIDERED GOOD)  

 UNSECURED (CONSIDERED GOOD)

     34,575. 89   30,526. 21 

16 OTHER CURRENT ASSETS

     60. 57   83. 96

17 (a) REVENUE FROM OPERATIONS

 (b) OTHER FINANCIAL SERVICES

     4,485. 01   4,236. 76 

18  OTHER INCOME  

     45. 61   31. 35

 
  `. `. 
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Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

19 EMPLOYEE BENEFITS EXPENSE

 

20 FINANCE COSTS  

 INTEREST EXPENSES  

     2,421. 06   2,470. 66

 
  `. `. 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

21 OTHER EXPENSES

 Payment to Auditors  

 

     558. 16   470. 22

 
  `. `. 
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Note 22

1 SIGNIFICANT ACCOUNTING POLICIES

below:

`



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

`

`

`

` `

 
    `. in lakhs `. in lakhs 

`

`

 
 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

`
`

as under:  

A) Employee Plan

  

 
    `. in lakhs `. in lakhs

B) In respect of Gratuity   

  Reconcilation of liablity recognised  
 in the Balance Sheet   

  Movement in the assets recognised in the Balance Sheet   

 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

 

  Return on Plan Assets

  Changes in present value of obligations

  Changes in fair value of plan assets

  Principle Assumption   

  Attrition Rate   

 
    `. in lakhs `. in lakhs



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

  Reconcilation of liablity recognised in the Balance Sheet

  Movement in the assets recognised in the Balance Sheet

 

 

  Return on Plan Assets   

  Changes in present value of obligations

 
    `. in lakhs `. in lakhs
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  Changes in fair value of plan assets

  Principle Assumption

  Attrition Rate

9 Disclosure as per Accounting Standard 18 - Related Party Disclosure

 A.  Relationships

 

 

 
    `. in lakhs `. in lakhs



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd
 B.  Nature and volume of Transactons   

  Particulars for the year  for the year 
    ended ended 

 
    ` `

 C.  Balances outstanding

auditor

 

`

`

` 
` ` 

share of ̀  

` 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

 Particulars  
 

 ` `

 

 Particulars  As at  As at  Reason for 
 

 Ratio Ratio  

 
    Current liabilities 

 

 

 
    Sales 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd
14  Disclsoure as referred in Rule 11(e) (i) and (ii) of Companies (Audit and Auditors) 

Amendment Rules, 2021

15 Other Statutory Information
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 M. Bhagavantha Rao V. Muralidharan V. S. Sridhar C. V. Ravindran N. Ramachandran 
 

 Dr. A. R. Raghuram CA. N. Venkoban CA. R. Ananthan K. Uddavakumar L. Venkatesan 
 

Place : Chennai 

 CA. Vasudeva Rao Anand Dr. R. Nagendran 
 

 
For Raghavan & Muralidharan 
Chartered Accountants 

 

 
Chennai
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ORDINARY BUSINESS

SPECIAL BUSINESS
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STATUTORY AUDITOR

INTERNAL AUDITORS

COMPANY SECRETARY IN PRACTICE
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ATTENTION SHARE HOLDERS

Payment of Dividend - Deduction of Tax. 

 

` 

` 



Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Ltd

Proxy Form (Form No. MGT-11)

 

Sriman Madhwa Sidhanta Onnahini Permanent Nidhi Limited

 

Registered address:

 Address :

 Signature: 

 Address :

 Signature : 

Wednesday the 13th September 
2023 at Sri Vyasaraja Mutt Hall, 1st Floor, No. 1, East Tank Square Street, Triplicane, 
Chennai - 600 005 at 2. 00 p. m, 
as indicated below:

Signature of Shareholder

Note: This form of proxy in order to be effective should be duly completed and deposited 

`

Revenue
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MEETING VENUE - MAP












